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Beginning May 14, 2018, all broker-dealers are required to disclose markups and markdowns on trade 

confirmations for qualifying corporate, agency, and municipal bond transactions.  With this new level of 

transparency, customers will have greater insight into how much their broker-dealer charge.   

 

Fixed Income Markup & Markdown Disclosure 

Firstrade is charging customers with markups (for purchases) and markdowns (for sells) based on Gross 

Trade Credit (“GTC”) with designated percentage, or with a minimum of GTC dollars.  Please refer to the 

Markup & Markdown Martrix tables listed below.  For Corporate, Municipals, Agencies, Stripe/Zero, and 

Treauries Bonds, the minimum of GTC is $40.00 and for secondary CD, the minimum of GTC is $30.00.  

 

Fixed Income Trade Confirmation 

Markup (for buys) or markdown (for sells) dollar and percentage information are stated in the trade 

confirmation with time of execution.  

 

For the additional bond facts, please review the security-specific URL listed on the trade confirmation 

( https://bondfacts.finra.org/<cusip> ).   

 

If you have any questions, please contact our Customer Service Group at 1-800-869-8800 or email 

service@firstrade.com.  
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